






B. Minute Action to Approve Revised Restricted Investment Policy 

Phil and Debbie discussed the need to revise the Foundation's investment policy 
to address a recommendation coming out of the 2012 CSU Auxiliary 
Organizations Compliance Audit. The recommendation was for the Foundation 
to include investment return objectives, investment quality and concentration of 
assets for alternative investments. Phil explained that the committee was 
already considering these factors in its investment decisions so this was just a 
matter of revising the policy to include the practice of doing so. After discussion, 
and on motion duly made, seconded, and unanimously carried, the following 
Minute Action was taken: 

MINUTE ACTION: that the board approves the revised Restricted Investment 
Policy as recommended. 

Motion by: Don Scobie Seconded by: Laurie Pitman Motion: Passed 

C. Minute Action to Adopt the SF State Foundation Provisional Operating 
Budget and Operating Reserve for Fiscal Year 2012-2013 

A copy of the 2012/2013 Provisional Operating Budget and Operating Reserve 
Analysis was provided to the board in Tab 7 of the board packet. 

The contents of the Budget were summarized and discussed. Treasurer Chaw 
indicated that the $30K for the SF State president's compensation augmentation 
was in the University Support/Advancement category. The Operating Reserve 
was explained and discussed. On motion duly made, seconded, and carried, the 
following Minute Action was taken: 

MINUTE ACTION: to adopt the recommended SF State Foundation Provisional 
Operating Budget and Operating Reserve for fiscal year 2012-2013. (See 
attachment A for approved budget and attachment B for approved operating 
reserve.) 

Motion by: John Gemello Seconded by: Tom Driscoll Motion: Passed 

ADVOCACY COMMITTEE REPORT 

Committee chair Lee Blitch reported that the committee will be looking for assistance 
from the board to help with the advocacy efforts this year. For federal activities, SF 
State's government relations team will be assisted by Holland and Knight. 

DEVELOPMENT COMMITTEE REPORT 

Robert Nava informed the board that committee chair Camilla Smith could not attend 
today's meeting but asked him to inform the board of her intent to hold future committee 
meetings on a different day than the regular board meeting. This committee's first 
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agenda item will be to review priorities. Robert will be staffing the committee until a new 
associate vice president is hired. 

COMMITTEE ON DIRECTORS 

Committee chair Don Scobie stated that his report was already presented at the annual 
meeting preceeding this board meeting. 

AUDIT COMMITTEE REPORT 

Audit chair Don Scobie stated that the committee will have an opening meeting with the 
auditors on July 9 to discuss the Foundation's FY 11/12 financial audit. 

BOARD RETREAT FOLLOW-UP AND ELEVATOR PITCH 

Chair Gumas summarized the process we used to develop a 30-second elevator pitch 
to describe the Foundation's mission. He presented the output from the four groups 
and developed the following pitch: 

"We are a collection of diverse, dedicated and dynamic volunteer advocates solely 
committed to making the dream of higher education at San Francisco State University a 
reality for everyone. We demonstrate our pride as university advocates by asking tough 
questions, championing student and faculty causes and standing up for what's right. By 
furnishing scholarships, offering opportunities and evangelizing on behalf of the 
university, the San Francisco State University Foundation remains focused on creating 
a promising future for thousands who might not otherwise receive the tremendous value 
of an SF State education." 

The board liked the pitch. Foundation will develop a "fact sheet" that includes the pitch 
and other pertinent facts for board members to know when advocating and fundraising 
on behalf of SF State. 

SAN FRANCISCO STATE UNIVERSITY REPORT 

President Corrigan addressed the foundation board for the very last time. In his 
address, he provided his own personal testimonial and perspective about his twenty 
four years as SF State's president. 

RECOGNIZING RETIRING BOARD MEMBERS 

Chair Gumas thanked several directors whose terms expired: John Gemello, Mabel 
Chan and David Sacks. Chair Gumas also presented President Corrigan with a parting 
gift from the Foundation -a framed SF Giants jersey with the number 24 and Corrigan 
on the back. 

* * * 
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ADJOURNMENT 

There being no further business, Chair Gumas adjourned the meeting at 5:00 p.m. 

Dated: June 29, 2012 

Seer tary, Teresa Ono 
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Attachment A 

SAN FRANCISCO STATE UNIVERSITY FOUNDATION 

PROVISONAL BUDGET FOR FISCAL YEAR 2012-2013 

AS OF JUNE 29, 2012 

Revenue: 
Endowment Administration Fees $876,789
Mise Revenue $0 

Total Revenue $876,789 

Expenses: 
Auxiliary Business Services Expenses $242,534 
Investment Management Fees 281,788 
Advocacy 24,000 
Legal 3,500 
Auditing and Tax 29,000 
Insurance 2,459 
Membership Fees 3,450 
Postage 600 
Printing 7,500 
Professional Se.rvices 30,000 
Supplies 1,500 
Miscellaneous $34,200 

Total Operating Expenses $660,531 

Allocations: 
University Support/Advancement $50,000 
SF State Scholarships/Programs $75,000 

Total Allocations $125,000 

Net Assets $91,259 
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San Francisco State University Foundation 

Fiscal Year 2012-2013 

Operating Reserve Requirements: 

Foundation Operations $ 660,531.00 

Six-month Operations $ 330,265.50 

Current Reserve Levels: 

Operating Reserve $ 350,000.00 

Recommended Adjustment 

Operating Reserve increase 
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